Juan Morado, Jr.
el leSC 71 South Wacker Drive, Suite 1600
Chicago, IL 60606

Direct Dial: 312.212.4967
Fax: 312.757.9192
jmorado@beneschlaw.com

March 30, 2026

VIA EMAIL

John P. Kniery

Board Administrator

Illinois Health Facilities and Services Review Board
525 West Jefferson, 2nd Floor

Springfield, IL 62761

Re:  Final Cost Report — Project # 23-036 NANI Vascular North ASC
Dear Mr. Kniery:

We represent the Permit Holders, NANI Vascular North ASC, LLC and Nephrology
Associates of Northern Illinois. LTD. (“NANI”), with regard to Project #23-036, a Certificate of
Need permit to establish a ambulatory surgical treatment center at 2055 Army Trail Road in
Addison, Illinois. The Illinois Health Facilities and Services Review Board (“Board”) approved
the project on March 12, 2024. We are happy to report that the project is complete, and we request
that you accept this letter as our final cost report consistent with 77 Ill. Admin. Code Section
1130.770.

Enclosed you will find an itemization of the final realized costs, a verified statement from
Lindy Nakaerts, Vice-President, Facilities Mergers and Acquisitions from NANI certifying the
final realized costs and that there are no additional costs or associated costs, or capital expenditures
related to the project. The same verified statement certifies that the project was completed in
compliance with all terms of the permit to date including square footage, and services offered. The
Permit Holders are also including a copy of the G702 from the General Contractor of the project.

If you should have any questions or need any additional information regarding the project,
please do not hesitate to contact me at 312-212-4967 or via email at JMorado@beneschlaw.com.
You can also contact my colleague Mark J. Silberman at 312-212-4952 or via email at
MSilberman@benseschlaw.com.
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Very truly yours,

BENESCH, FRIEDLANDER,
COPLAN & ARONOFF LLP

o Ly

Juan Morado, Jr.
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State of Illinois
County of Cook

Verification Statement

I, Lindy Nakaerts, being first duly sworn, on oath, depose and state as follows:

1.

I serve as the Vice-President Facilities Mergers and Acquisitions for Nephrology
Associates of Northern Illinois, LTD.

We filed Certificate of Need application to establish a ambulatory surgical treatment center
to be located at 2055 Army Trail Road in Addison, IL.

That application was approved by the Health Facilities and Services Review Board as
Project #23-036.

The project was completed, and the Village of Addison scheduled and performed an
inspection and issued a certificate of occupancy. The Illinois Department of Public Health
scheduled a survey, and the facility passed the life safety inspection.

I certify that the final realized costs, are the total costs required to complete the project and
that there are no additional associated costs or capital expenditures related to the project.

The final realized costs for the project equaled $4,90,601.96 which was lower than that
approved project costs originally included in the application approved by the Board.

While the project costs were lower than what was originally approved, the source of funds
for the project remained consistent with those described in the approved permit application
and approved alteration.

The chart on the next page accurately reflects a detailed itemization of all project costs and
sources of funds.
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Project Costs and Sources of Funds

USE OF FUNDS Approved Amount Act“;:o‘:‘::“"t Difference
Preplanning Costs - - -
Site Survey and Soil Investigation - - -
Site Preparation - - -
Off Site Work - - -
New Construction Contracts $2,957,010 $3,629,081.96 $672,071.96
Modernization Contracts - - -
Contingencies $212,941 - ($212,941)
Architectural/Engineering Fees $280,000 - ($280,000)
Consulting and Other Fees $410,000 $105,351 ($304,649)
Movable or Other Equipment (not in construction
contracts) $200,000 $100,000 ($100,000)
Bond Issuance Expense (project related) - - -
Net Interest Expense During Construction
(project related) - - -
Fair Market Value of Leased Space or
Equipment $1,046,169 $91,338 ($954,831)
Other Costs to Be Capitalized $100,000 $80,000 ($20,000)
Acquisition of Building or Other Property
(excluding land) - - -
TOTAL USES OF FUNDS $5,206,120 $4,960,601.96 (5245,518.04)
SOURCE OF FUNDS Approved Amount Act“g:o‘:r'::”“t I ERIEE
Cash and Securities $3,929,325 $3,695,807.96 ($245,518.04)
Lease (1%t year) $1,046,169* $1,046,169 -
Other Funds and Sources $218,625 $218,625 -
TOTAL SOURCES OF FUNDS $5,206,120 $4,960,601.96 (5245,518.04)

*This amount reflects the entire lifetime of the lease over ten years.
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Under penalties as provided by law pursuant to § 1-109 of the Code of Civil Procedure, the
undersigned certifies that the statements set forth in this instrument are true and correct, except
as to matters therein stated to be on information and belief and as to such matters the
undersigned certifies as aforesaid that he believes the same to be true.

Lendy Nakaerts

(Signature)

Lindy Nakaerts
Vice-President, Facilities Mergers and Acquisitions for Nephrology Associates of Northern
Illinois, LTD.

March 30, 2026
(Date)

25415072 v1
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I1c—ﬁ".RCHITECTSICDNTRACDRIDWNER PROJECT COMPLETION CERTIFICATION I

QAIA Document G704 - 2017

Certificate of Substantial Completion

PROJECT: (rame and address) COMTRACT INFORMATION: CERTIFICATE NFORMATION:

NANI- Addison- ASC Contract For: General Construction Certificate Mumber: 301

2055 Army Tradl Road, Suite 110 Drate: 09202024 Diage: O5/1572025

Addison, Nlineis 600101

Nephrology Associates of Northern Christopher Kidd & Associates, LLC Comnerstons Medical Construction, LLC
Nirois LTD

120'W. Xind Strect 18650 W Corporate Divive, Suite 302 Hgﬂflﬁlﬂ-lfl'iﬂims‘hwf,ﬁdbcm

Ouk Brook, Ninais 60523 Brockfield, W1 53043 budinsapolis, IN 46260

The Work identified below has been reviewed and found, to the Architect’s best knowledge, information, and belief, to be substantially
complete, Substantial Completion is the stage in the progress of the Wark when the Wark or designated portion is sufficienily complete in
ncoondance with the Contract Documents o that the Owner can occapy or utilize the Work for #ts intended use. The date of Substantial
Completion of the Project o portion deaignsted below is the date established by this Centificate.

(Tdeniife the Work or partion theraod that ir substamtially complete )

Christopher I, Kidd, ATA,

Christopher Kidd & L ALA, RIBA, Architect of

Associates, LLC - Cwettytige I it Al Record DSAM/025

ARCHITECT (Firm Name) SIGNATURE PRINTED MAME AND TITLE DATE OF SUBSTANTIAL COMPLETION
WARRANTIES

The date of Substantial Completion of the Project or portion designated above is also the date of commencervent of applicable warranties
required by the Contract Documenis, except as statod below:

(Tderify warranties that do not commence on the date of Substawtial Completion, if amy, and indicate their date of commencement,)
NiA

WORK TO BE COMPLETED OR CORRECTED

A listof fems to be completed or cormected is attached hereto, or transmitted as agreed upon by the parties, and identified as follows:
(Tdlererife the Mer o ok to be compieted or corrected, )

See attached punch list performed by Christopher Kidd & Associates, LLC dated 5/1/2025

The failure to include any items on such list does not alter the respongibility of the Contractor to complete all Work in sccordance with the
Confract Docurnents. Unless otherwise agreed to in writing, the date of commencement of warranties for items on the attached list will be
the dute of issuance of the final Certificate of Payment or the date of final payment, whichever ocours first. The Contractar will complete o
comrect the Work on the list of items attached bereto within (14) days from the above date of Substartial Completion.

Cost estimate of Work 10 be completed or comected: EN/A

The respansibilities of the Owper and Coatractor for security, maintenance, heat, utilities, damage to the Work, insurance, and other items
identified below shall be as follows:

(Note: Chamer's and Comtractor fegamf and insurance councel showld Feview imaramce reguirements el coverage. |

NIA

The Owner and Comtractor hereby accept the responsibilities nssigned to them mn this Centificate of Substantial Completion:

AA Decurmant G704 - 2047 Copyright & 1BE3, 1978, 1062, zmn-dmﬁ M#ﬂmmm-u Instiule of Archilects,” "Amedcan Instiule of
Anchilacts ™ “Al&," the AR Loga, and "AM Contract D s of The rican Irstibute of Archliecis. This document was produced &t 13:14; 16
CT on 08182025 ursdes Orﬂﬁmiﬂﬂm?mmwmﬁ I8 not for resala, is lcansad for ore-tiens uss only, and may ondy ba used in
mecardanca with e ALA Condract Documenés® Temas of Senvdce. To report copyright wiolalons, a-mall decnio@isiaconiracts. cem.

Weer Noles: (FBAADRAC)
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Carnerstone Medical
Constrsction. LLC

Colin Moo e [May LS, 2025 1545 BOT,

Nephrology Associates of
Nornbern llinois LTD

SIGNATURE

&?M

OWMER (Firm Name)

SIGNATURE

Calin Moare, Senior

Pro . 05/152028
PRINTED NAME AND TITLE DATE
Lindy Nakaerts, VP

Facilities Mergers and

Acquistions 05152025
PRINTED MAME AND TITLE DATE

Al Dooumant Gr04 = 2017, Comright & 1863, 1578, IHE m:mmznu memmmdm “Amarican insthute of
Carviracd D sican Instituln of Aschilaels, This & il was
E'I'mmmmﬁ_NmZHﬂISH?IﬁHiwpiﬂmmhmhmBWhlmﬂ-lrnemuonh andn'u'rmybumudh

Agchibecis,” "ALL" (Fs ALA Logs, and “ALL

‘epsrdancs with tha AlA Conlract Documaenis® Tesms of Sardos. To report copyright

User Motes:

dal 1314118

[3BBADASC)
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