0 Ann & Robert H. Lurie
Children’s Hospital of Chicago-

VIA FEDERAL EXPRESS AND ELECTRONIC MAIL

July 28, 2025

Mr. John P. Kniery

Administrator

Illinois Health Facilities and Services Review Board
525 West Jefferson Street, 2™ floor

Springfield, IL 62761

Re:  Project 22-023: Final Realized Costs/Project Close-Out Report
Intraoperative MRI and related projects
Ann & Robert H. Lurie Children’s Hospital of Chicago

Dear Mr. Kniery:

Pursuant to Illinois Administrative Code Section 1130.770, Ann and Robert H. Lurie Children’s
Hospital of Chicago (“Lurie Children’s”) is submitting this notice of Final Realized Costs and
Project Close-Out for the Project.

The permit was approved on September 13, 2022 with a completion date of August 31, 2024. On
June 21, 2024, the Chairwoman of the Illinois Health Facilities and Services Review Board
approved a request for permit renewal through April 30, 2025. The approved permit amount is
$27,741,365 for the construction of Lurie Children’s Intraoperative MRI (iMRI) and related
projects.

1. Current status of the Project. The project is complete. The project was split into two phases.
Phase 1 was comprised of the 6 floor relocation of GI Motility services and build-out of new
procedure rooms. Phase 1 was completed and opened to patients on May 21, 2024. Phase 2 was
comprised of the 7 floor renovations to support the new iMRI, The complete iMRI project opened
to patients in April 2025

The scope and size of the project have not changed since permit issuance.

2. Project Final Realized Costs. The total project costs paid to date are the final realized costs of
$24,264,341. The total Project costs are consistent with the total reported in the approved CON
permit application. The table of Project Costs and Sources of Funds attached hereto as Attachment
1 shows the approved line items of spending from the permit application, as well as the actual
realized costs per line item.

The AIA form G702, Application and Certification for Payment attached hereto as Attachment 2,
consistent with the line item for construction in the table Project Costs and Sources of Funds.
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3. Sources of Funding. The project was funded with cash and securities consistent with the sources
of funding identified in the permit application.

4. Obligation of the Project. Lurie Children’s reported the financial commitment of the project in
its letter dated March 28, 2023.

5. Date of Project completion. The May 1, 2025 Notice of Project Completion indicated that the
project was completed on April 28, 2025, ahead of the permit application anticipated completion
date of April 30, 2025.

We certify that the information reported are the final realized project costs and that there are no
additional costs or capitalized expenditures related to the approved project. There is no cost
overrun. Lurie Children’s is in compliance with the approved permit including project cost,
allocated square footage and approved clinical services.

Please contact Ann Sherline, Lurie Children’s Senior Associate General Counsel at 312-227-4312
if you have any questions about this report.

Sincerely

oy M/M

Alex P. Miller

Chief Financial Officer
Subscri ;%Land sworn to before me
thls day of Ji¢ () l m , 2025
/ Ll
Slgnature of Notdry Public
e LO;lJaI-Se‘LaI
Nahlah Jawad Daddino
Seal Notary Public State of Illinois

My Commission Expires 2/6/2026

=3

L o

Cc:  Ann Sherline, Senior Assomate General Counsel,
Ann & Robert H. Lurie Children’s Hospital of Chicago
Dan Zorrilla, Director, Real Estate and Construction,
Ann & Robert H. Lurie Children’s Hospital of Chicago
Stacey Panek, Director, Design & Construction, Facility Services,
Ann & Robert H. Lurie Children’s Hospital of Chicago
Ralph Weber, CON Consultant
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ATTACHMENT A
PROJECT COSTS AND SOURCES OF FUNDS

(See attached)



Project Costs and Sources of Funds
IMRI and related Projects - Project 22-023

Ann & Robert H. Lurie Children's Hospital of Chicago

As approved Final Spending Difference

by HFSRB
USE OF FUNDS
Pre-planning Costs $325,640 $301,141 $24,499
Site Survey and Soil Investigation $31,506 $21,100 $10,406
Site Preparation $454,180 $104,378 $349,802
Off Site Work S0
New Construction Contracts SO
Modernization Contracts $11,281,736 $10,703,204 $578,532
Contingencies $1,692,000 SO $1,692,000
A/E Fees $1,737,500 $1,787,499 ($49,999)
Consultant Fees $2,595,884 $2,435,304 $160,580
Movable Equipment $8,802,919 $8,575,639 $227,280
Bond Issuance Expense S0
Net Interest Expense During Construction S0
FMV Leased Space or Equipment SO
Other Capital Costs $820,000 $336,077 $483,923
Acquisition of Building SO
TOTAL USES OF FUNDS $27,741,365 $24,264,341 $3,477,024
SOURCE OF FUNDS
Cash and Securities $27,741,365 524,264,341 $3,477,024
Pledges
Gifts and Bequests
Mortgages/Bonds
Leases (fair market value)
Governmental Appropriations
Grants
Other
TOTAL SOURCES OF FUNDS $27,741,365 $24,264,341 $3,477,024
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ATTACHMENT B
AIA FORM G702, APPLICATION AND CERTIFICATION FOR PAYMENT

(See attached)
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