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March 30, 2021

Via electronic mail

Ms. Courtney Avery

Administrator

Illinois Health Facilities and Services Review Board
525 W. Jefferson, Second Floor

Springfield, IL 62761

Re: University of Chicago Medical Center Medical Office Building, Orland Park
Project No. 19-013 (the “Project™)
Report of Final Realized Costs

Dear Ms. Avery:

The final costs for Project 19-013 Medical Office Building, Orland Park total $4,065,351. These
costs and sources of funds are summarized in the attached table comparing project costs and

sources of financing approved in the permit and final amounts. The cost total is below the permit
amount of $5,674,046.

We certify that these reported final costs are the total cost required to complete the Project and
that there are no additional or associated costs or capital expenditures related to the Project. We
certify compliance with all terms of the permit to date, including project cost, square footage,
services provided, and other key elements. This document is signed by an authorized
representative of the University of Chicago Medical Center and notarized.

Also attached are the two final G702 forms for the Project. The reason for two final G702 forms
is that one relates to building infrastructure for which University of Chicago Medical Center had
oversight for construction. The other construction work was the build out of the existing space
which was undertaken by our co-applicant, Solis. We also note that the final project cost is
lower than the amount reported in our most recent annual progress report. At that point we relied
on an estimate from Solis of the cost for the interior build out, which was ultimately less
expensive.

Please contact me with any questions or if you require any further information.

I the undersigned am an officer of the University of Chicago Medical Center, the permit holder.

Sincerely, Sworn to before me this 30* day of March, 2021
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ANA RIOS-RICO
OFFICIAL SEAL
| Notary Public - State of lllinois
My Commission Expires Nov 05, 2024 §

PMllip L. Kaufman, CPA
Vice President

Finance and Shared Services

R

5841 South Maryland Avenue | Room W-110A | Chicago, IL 60637




Project Costs and Sources of Funds

USE OF FUNDS

TOTAL

Permit Amount

Final Realized Amount

Preplanning Costs

Site Survey and Soil Investigation

Site Preparation

Off Site
Work
New Construction Contracts $2,519,606 $1,974,448
Modernization Contracts
Contingencies 251,961 -
Architectural/Engineering Fees 286,857 106,414
Consulting and Other Fees 232,175 67,593
Movable or Other Equipment (not in 738,587 415,410
construction contracts)
Bond Issuance Expense (project related)
Net Interest Expense During Construction
(project related)
Fair Market Value of Leased Space or 1,245,057 1,245,057
Equipment
Other Costs To Be Capitalized 399,803 256,430
Acquisition of Building or Other Property
(excluding land)

TOTAL USES OF FUNDS $5,674,046 $4,065,351

SOURCE OF FUNDS

Permit Amount

Final Realized Amount

Cash and Securities $4,428,989

$2,820,294

Pledges

Gifts and Bequests

Bond Issues (project related)

Mortgages

Leases (fair market value) 1,245,057

1,245,057

Governmental Appropriations

Grants

Other Funds and Sources

TOTAL SOURCES OF FUNDS $5,674,046

$4,065,351
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