R0 THE UNIVERSITY OF Kenneth §. Polonsky, MD

Lol chard T Crane Distinguished Service Profeéssor

&5 C H I C AG O Dean of the Division of the Biological Sciences
MEDICINE & and the Pritzker School of Medicine
BIOLOGICAL Executive Vice President for Medical Affairs
SCIENCES

AT THE FOREFRONT OF MED!CINE'

December 1, 2017 RECEIVED

Ms. Courtney Avery FACILITIES &
Administrator SE}I;%%EQ REVIEV. BOARD

Illinois Health Facilities and Services Review Board
525 West Jefferson Street 2nd Floor
Springfield, lllinois 62761

In Re: Report of Final Realized Costs - Project #14-013
CCD 3,4 Relocate Beds

Dear Ms. Avery:

The final costs for Project #14-013 CCD 3,4 Relocate Beds total $129,981,665. These costs
and the sources of funds are summarized in the attached table comparing project costs and
sources of financing approved in the permit and final amounts. The cost total is below the
permit amount of $132,113,299,

We certify that these reported final costs are the total costs required to complete the project
and that there are no additional or associated costs or capital expenditures related to the
project. We certify compliance with all terms of the permit to date, including project cost,
square footage, services approved, and other key elements. This document is signed by an
authorized representative of the University of Chicago Medical Center and notarized.

The final Application and Certification for payment for the construction and schedule of
values is enclosed. The construction contractor was Gilbane Building Company.

Finally, enclosed is the audited financial report by an independent certified public accounting
firm, KPMG LLP

I, the undersigned, am an officer of the University of Chicago Medical Center, the permit
holder. '

Sincerely,

at e

President OFFICIAL SEAL 3

Sharon O’Keefe
MELINDA FRITZLER
‘.@ NOTARY PUBLIC, STATE OF ILLINOIS

My Commigsion Expires 10/117/19

www,bsd.uchlcago.edu 5841 5. Maryland Avefjue
pritzker.uchicago.edu




PROJECT 14-013
FINAL REPORT

THE UNIVERSITY OF CHICAGO MEDICAL CENTER
Relocate Beds, Add 12 ICU Beds
Project Costs and Sources of Funds
USE OF FUNDS TOTAL
Permit Amount Final Cost

Preplaning Costs
Site Survey and Soil Investigation
Site Preparation
Off Site Work
New Construction Contracts
Modernization Contracts $99,141,934 $103,099,852
Contingencies 1,500,000
Architectural/Engineering Fees 3,900,000 3,534,045
Consulting and Other Fees 1,482,185 1,121,825
Movable or Other Equipment (not in 20,322,183 18,261,395
construction contracts)
Bond Issuance Expense (project related) 1,183,895 585,824
Net Interest Expense During Construction
{project related)
Fair Market Value of Leased Space or
Equipment
Other Costs To Be Capitalized 4,583,102 3,378,724
Acquisition of Building or Other Property
(excluding land)

TOTAL USES OF FUNDS $132,113,299 $129,981,665

SOURCE OF FUNDS TOTAL
Permit Amount Currant Estimate

Cash and Securities $128,237,771 $126,106,137
Pledges
Gifts and Bequests
Bond Issues {project related)
Mortgages 3,875,528 3,875,528
Leases (fair market value)
Governmental Appropriations
Grants
Other Funds and Sources
TOTAL SOURCES OF FUNDS $132,113,299 $129,981,665
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August 14, 2017

Mrs. Melinda Fritzler

University of Chicago Medicine
860 East 58th Street, Room 430
Chicago, IL 60637

RE: CCD 3rd and 4th Floor Buildouts
Preconstruction/Construction Phase
Job # J06376.000 ) J06376.100
Dear Mrs. Melinda Fritzler:

Please accept our final invoice J06376.000-26 in the amount of $144,865.24 for services
rendered on the above referenced project.

Please remit fo the following:

Wire Transfers: ACH Transmissions: Check Payments:
Gilbane Building Company Gilbane Building Company Gilbane Building Company
Bank of America Bank of America 7 Jackson Walkway

111 Westminster Street 111 Westminster Street Providence, Rl 02903
Providence, Rl 02903 Providence, Rl 02903

Account No. 0105301627 Account No. 0105301627

ABA No. 0260-0959-3 ABA No. 011500010

If you have any questions please contact Tony Tysinger or myself at (773) 695-3567.
Thank you.

Sincerely,
Gilbane

Project Accduntant S
! 7-2070

L PROJECT #

'CI:'(.::Tysinger ATE h {7

#UTH SIGNATUR

\\XW\ Gilbane Building Company | 8550 West Bryn Mawr Ave, Suite 500 | Chicago, IL 60631 | Tel: 773-695-3500 | Fax: 773-695-3501
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APPLICATION AND CERTIFICATE FOR PAYMENT

PAGE1OF 1 PAGES
TO OWNER: PROJECT: CCD 3rd and 4th Floor Buildouts APPLICATION NO: 26  Distribution to:
University of Chicago Medicine [xJowNER

850 East 58th Street, Room 430 PERIOD TO:  7/31A17 g ARCHITECT
Chicago, IL 60637 PROJECT NO: J06376.000 |.100 | |CONTRACTOR
FROM CONTRACTOR:

Gilbane Building Company CONTRACT DATE:

8550 W. Bryn Mawr Avenue March, 2015

Chicago, IL 60631
CONTRACT FOR: CCD 3rd and 4th Floor Buildouts

CONTRACTOR'S APPLICATION FOR PAYMENT

The undersigned Contractor certifics that 1o the best of the Contractor's knowledge,
information and belief the Work covered by this Application for Payment has been
completed in accordance with the Contract Documents, that afll amounts have heen paid by
the Contractor for Work for which previous Certificates for Payment were issued and
payments received from the Owaer, and that eurrent payment shown herein is now due.

By: Date: August 14,2017

: Ulinoi / . OFFICIAL SEAL
State of: 1llin Coungy of:
Subscetbed o s { his iy of gt 20 ANASTASIA E SAMIOTAKIS
Notary Public: & =/ ' 9YNOTARY PUBLIC, STATE OF ILLINCIS
My Commission ¢ My Commisslon Expires Feb. 9, 2020

“2/9 oo

1. ORIGINAL CONTRACT SUM 3 90,739,936.00
2. Nct change by Change Orders $ 8,818,384.30
3. CONTRACT SUM TO DATE (Line 1 £2) 3 99,558,320.30
4, TOTAL COMPLETED & STORED TO DATE b 99,558,320.30
{Column G an G703)
5. RETAMINAGE:
a % of Completed Work 3 -
{Column I} + E on G703)
b. % of Stored Materal 3 -
(Cnlumn F on G703)
Total Retzinage (Lines 5a + 5b or
Total in Column | of G703) 3 0.00
6. TOTAL EARNED LESS RETAINAGE H 99,558,320.30
(Line 4 less Line 5 Total)
7. LESS PREVIOUS CERTIFICATES FOR
PAYMENT (Line 6 from prior Certificate} ] 99,413 455.06
8. CURRENT PAYMENT DUE ¥ o 144,865.24 %
% BALANCE TO FIN1SH, INCLUDING RETAINAGE H 3 0.00
{Linc 3 less Line 6)
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS
Total changes approved
in previous months by Qwner (Through CO 11) $9,343,034.00 $476,841.00
Total approved this Month (CO 12,13) $31,219.00 $83,987.70
TOTALS $9.379,253.00 $560,868.70
NET CHANGES $5.818,384.30

CERTIFICATE FOR PAYMENT

In accordance with the Contract Documents, based or on-site observations and the data
comprising the application, the Architeet certifies 1o the Qwner thal to the best of the
Architect's knowledge, information and belief the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and ilie Contractor
is entitfed to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED ... ........ 3

{Attach explanation if amount certified differs from the amount applied. Inittal all figures on this
Application and on the Continuotion Sheel ihat are changed to canform with the amount certified.)

ARCHITECT:
By: Dale:

L o o
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Glibane Bullding Company

Date: B1ANT
8550 Wast Bryn Mawr, Suite 588 Job#:  JOGITE.000 [.100
Chleago, IL 60631 Involee #: 2%

A B [-] D E F G H i J K L M

Qriginal Cantract Bui-Of-Jeopd Currant Gontract | Tolal Completad & Tatal Earmed Luas Nat Pravigus Curram Amount Trads Coniract
Lins % Daseription Veluw Changes. GNP Amount Stored To Date Ratainage Retenilon Applisation Dus % Batance Ta Finish

1

2

1 #9,353.00 - 69,383.08 99,383.00 69,333,08 89,343.08 49,333.08 .| 10em

4

§ [3ardlith Floor Subcontraciors "

§ | Masonry- AHom R 55.990,00 {19,225.00) 36.773.90 36.773.00 36.773.00 - 36,773.00 36,773.00 -] t1oo%

7 | 23AHVAC- Al Design 14,653, 04D.60 . 1,241,373.00 15.235.813.00 15.935.812.80 15.935.813.00 - 15,935,813.80 15,935,813.00 -| toom -
# 1098 Suspended Callings- Allance Compankes 1,208,867,00 £4.625.08 4.253.572.00 1,250.572.00 1,253.572.00 - 1,253,572.80 1,243,072.08 0,600.08 | DA% -
# | 068 Architectural Woodwark: Amerlscan 4,966,720.00 244 832,00 5.210.752.08 5.210.752.00 §,216.752.80 - 5,210,752.80 5,210,752.08 .| toom -
10 | B9A Lrywall and Melsl Frames- Anning Johson 15,192.865.08 60,000.00 2,777.759.00 16,030,625.00 15,030,625.00 15.030.625.90 - 18,536.625.80 48,038,525.80 «| 100% -
11 [ 00C Caramkc Tite- Bourbon Tie 1,845,000.06 B 58,767.00 1.703,757.00 1,703,757.80 1.703,757.00 - 1.763,787.08 1.702.767.80 -] 100m -
12 { 89F Painting- Cantntal Painting 586,936.08 118,722.80 699,852.00 §39,852.90 §39,652.80 - 699,852.00 B59,852.00 2| omm -
13 | 08C Enabling Carpantry- Escarplis 777.648.00 - {41.763,00} 735,207.00 735,287.00 735,767.00 - 735,257.00 734,267 00 -] oo -
14 | 088 Intarior Glass and Glazing- Glats Sohutions, e, 1.271.665.08 E 241400 1,274 DT6.00 4,274,876.08 1,204,876.08 - 1,274.578.00 1.274,078.00 .| teom -
15 | 28A Bectric- Gurir Electric 17.208,307.60 95.693.90 299402000 20,%01,020.00 20,381,620.08 20,391,620.08 - 20,301,020.00 2027940100 2181890( 180% -
18 | 224 Plumbing- HH Mechanica! 7.624.188.08 E 1,320, 842.00 6.846.100.80 8,846.180.08 8,548,106.00 - 8,948, 100.08 8,948, 100.08 - | toom -
17 | 14C Pellent Lita- Hik-Rom Company 1,248,835 00 3B.541.00 (41,193.00) 1.238.387.09 1,236.387.80 1.238,387.00 - 1,208,387.00 1,296,357.08 - 100% -
16 | 124 Window Trastmanis- indece, inc. g 205.000.00 VM908 235.418.00 235.118.00 235419 00 . 235419.00 235 418,00 - toow -
18 | 31A Controly. Johnson Controds 1,493, 183.00 - 451308 1,499,676 08 5,459 078 OO 1,259,676 00 - 1,499 670 .00 1,499 076.90 | 100% .
28 | 04E Flooring- Kingtlon Tlia 2,518,097.00 - 123.383.90 2.839,357,08 2.629,357.00 203035700 - 2,829.357.00 2,239.357.80 - f 100% -
21 | 14a Elevalors: MTH Indusiries E 48.360.08 372,541,08 420,037.00 420,031.00 470931.00 - 428,531.00 420,631,90 -1 0% .
22 | 14A fevexrn- Otis Elevators 1.568,130.00 90.180.00 £4,130,08 2,115,449.90 21544000 2,115 440,00 - 2,118440.00 2,115.448.90 -] 100 -
23 | 148 Pneumatic Tube- Trangiogic Swirsiog 994.796.00 E {1,187,08) 933,641.00 §92,641.00 §93,841.08 - 991,841.00 £93,843.00 -1 100w
24 | 0BA Enabiing Diass- US Archileciura) 6lass 1T.AB7.08 B (15.728,90] 381,739.00 301,T38.90 301,738.00 - 104,738.00 301,729.00 -] 100% -
25 | 21A Fira Protection- US Fire Protaction ST2.T87.00 - (70,642.90) 902,345.00 802.145.08 002,145.80 902,145,060 802,145.00 - 100% -
20 | 238 AHL- Windy Cily Representalves 1.712417.08 - 1,712.417.00 1.752.447.00 1,712,417.90 - 1712417.90 1,712417.00 .| 108w -
0 | Specisttes Work- Excarplta E 1.459,448.00 1.459.445.00 1.499.446.08 143944800 - 1,489, 446.90 1489,446.90 -4 100% -
25 | Trean Chuta Work- American Chute - 23,000.00 23.000.00 22,000.00 23,000.08 - 23,000.00 23,000.00 -1 190%

20 | Siainieas Stesd Dialyels Enclozurs- Blyon E 127 83256 12743256 127.832.56 127.532.56 . 127,832.66 127,812.66 S| 1o

38 | 01G - Fina! Glesning Work - Bays R 20,000,80 78,840.00 189,944,068 189.940.08 189,940.00 - 189.540.00 189.840.00 - | 100%
n Convaying Equipmont & Drawings - - - - . . . % -
32 | Unailocated Trage Doiter Vaiues TBD - - - - - ] -
]
34 [ 3rdidth Floor Allowancea Sectign
35 [ 038 Conrets 25,000.00 {13.8088.00) (11.312.00) - - - - - -
36 | 04A Masonry 46.000.00 140,000.00] - - - - - - -
a1 | 85A Misc. Meuts 140,000.80 {38,941.00) (109,059.00) . - - - - - B -
33 | 0eA General Carpentry 350,000,068 - (350,000.00)| . - . . . - - -
39 | 978 Flreprooting 80,608.60 {64,004 40), - - - - . - - -
43 | 10C Generst Building Acosssoriss 500,000.80 - (500,000,00) - - - - - - - -
41 | 12A Windaw Traatments 225,000.00 (209,000.00) {20.000.00) - - - - - - -
42 | 1A Elevalor L3 and L4 BE5,000.08 {154,364.08) (510,432.80} - - - - - . -
43 | 22A Dimtyshy Bax 445,208.00 - (445,200,003 - - - - - - -
44 | 284 Card RendeDisttbutionDwvicesHoads End Equipment 200,000.00 (63,388,00) {136,814.90) - - - - - -

45 | 2nd Floor Shoe BoolWGown 25.000.80 E 288387 2158382 27,683.82 27,83.62 - 27.683.82 27,681.82 -] 100%

45 | 28A Pnoumatic Tube Elecirical Requirements 40,000.00 R (40,005.08) - - . - . -

A7
48
43 | Corstructon Clamxp Allowaica 90,000.00 {9Q,000.00} - - - - - + . "%

50 | Seourity Allowance- Haty 129,256.00 - FEATEAL 22573214 2671 226,732.14 - 225.732.14 225,734 <] 100%

5
52 (3rdfAth Aoor Genaral Requirements

53

54 | Genoral Requirements 212.968.00 E 150,467.61 304.385.81 34,385.8% 384,385.91 34,388,681 394,388.61 - oo .
5%

99 [DCAM Connector Buhcontraciors

ST | 83A Conorete - Trice 57,190.00 57,108.00 57.100.08 57,108.00 - 37,180.00 50,400.00 8,708.00 | 100% -
55 | 85A Misc. Metals - MTH 13.863.90 33,853.00 33853.00 33.953.00 - 38,853.00 9,878 00 4,763.00 | to0% -
59 | G6A NMEwork & Cortan Wall Protect - Ameracan 28.538.00 20,638.00 20.638.08 24.036.00 - 20633.00 12.163.50 BAM.50 | 100% -
&0 | C9A Oryws!!, Derna. and Gellings - Anning Johnson 219,000.80 219,000.00 219.000.00 219.000.00 . 219,000.00 184.553.30 37T ABT0 | 100% -
1 ] 09C Floaring - Kingaton 2.787.00 787,08 2.767.08 2.767.00 - 2787.08 2,614.20 tr2a0| 1e0% -
62 { 09E Peinting - Durangs 6708.00 6.700.08 8,700.08 6,700,080 - 8.700.08 6.436.08 67000| 100% -
63 | 104 Spacisites - Escerpita 7.041.00 7.641,08 7.541,08 7,041.00 . 7.641.00 148490 8546101 t00% -
&4 | 11A Patient LIt - Thomas Comsyor 46,275.00 48,275.00 45.275.08 4927500 - 48,276.00 35.296.56 1897844 | 100%

85 | 214 Firs Prolection- US Flrs Protection 5.000.00 5,000,80 4,000.00 4,000.60 - 4.000.00 3.420.00 158008 100%

66 ] 224 Plumbing- Hil Machanica! 9.351.08 9,351,00 9,151.00 #,351.80 - 4.351.00 8.415.60 935.10] 100%

67 | ZAAHVAC- YMI Mechanical 26,238.00 26,236,100 26,230.00 26.Z33.80 B 26,238.08 17,338.50 ss09.50| toom

66 | 26A Elmcyic- Guntz Biectric TOAEI 00 70.403.00 70,403.00 76.483.00 B 78.483.08 A9462.50 2394050 | 100% .




Glihane Bullding Gompany
B550 West Bryn Mawr, Sulta 500

Date; - BT
Job & KEIT6.000 L1099
Chicaga, IL B34 Invoice #: 26
A B ] 7] E, E ] H ] ) L9 L M
Qrigiaal Contract Cul-0f-Scope Surrent Contract | Totat Completed & Total Eamed Lesa Nt Pravious Current Amoutt Trade Contracl
Lir # Descriplion Value InScope Changas Changes amMp Amaunt Storad To Date Retainaga Ratanton Appliostion Duo k3 Batance Ta Fintah
L.
70 | OCAM Connoctor Allawances
71 | Owmr Allowance - - - - - - - | #iviot -
iz
n
¢ [Contingency, Ganeral Cenditions, In;
75 | G Contingency 1,856 452.00 - (1.440,452.00), - - - - - -
kL]
77 | Gemral Condlon Lumpaum 3,601,388.00 - 444,785.00 4,048,174.00 4,046,174 .00 4,046,174.00 A 046,174.00 4,048,174.00 - 100% -
"
70 | COP)GL 3,463,996.00 - 324,144.24 3.784,140.24 2788, 140.24 3,788, t46.24 5,708.1d6.24 3,784,975.68 5, 14.58 [ 100% .
U6 | COM Ineyrance B54,504.00/ - 100,138.90 1.062,642.00 1,082,642.90 1,082,642.90, 1,062.642,00 1.082 677.86 (234.96)| 100% -
8z
53 |Feo %,222,208.00 - 43.607.63 %.265.615.63 1,285,645.03 124581593 1,265 815.683 1,265,B16.03 - 0% -
™ -
B5 BHE Toi CNEEEE 3 21,019.00 | 1 B70%,765.30 X 0.30 X 38| §_ 99,558,320.00 | - ,598,320.39 | § 9941345596 | TG BL5 38 | Toe uo%,
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WAIVER OF LIEN TO DATE

STATE OF HLINOIS
COUNTY OF  Caok } S8

TO WHOM IT MAY CONCERN:
WHEREAS tha undersigned has been amployed by University of Chicage Medicina to fumish
Construction Managamsent Services’ : of the premises known as
Centar for Care and Discovery- 3rd/dth Ficor of which
University of Chicago Medicine is tha owner
THE undersignad, for and in consideration of Ona miiilon, fifty flve thousand, thirty sevan and 96/100
$144 865.24 Doliars, and ather good and valuabia considerations, the recaipt whereaf s hereby acknawladged, does haraby waive and

rotaase any and afl lian or claim of , or right to , lien, under the statutes of tha iincis, ralating to mechanics' liens, with respect to and on said above-described
premisas, and the improverments tharaon, and on the material fixturas, apparatus or machinary fumished, and on the moneys, funds or othar cansiderations duo to
or to bacome dua from the owner, on account of labor services, material, fiduras, apparatus or machinery, fumished to this date by the undersigned for tha
ahove-described premises, INCLUDING EXTRAS."

Given under my hard sign and seai on this

14th day of Auqust , 2017

Gilbanc Bullding Company

@/’ W Mawr Avenug
Signature and Seal : y
)

Magdllcnu nteleka, Projfct Accountant
*EXTRAS INCLUDE BUT ARE NOT LIMITED TO CHANGE ORDERS, BOTH ORAL AND WRITTEN, TO THE C NTRACT

CDNTRACTOR'S AFFIDAVIT
STATE OF ILLINOIS
} ss
COUNTY OF Cook
TO WHOM IT MAY CONCERN:
THE undersignad, baing duly swom, depasas and says that she is __Project Accountant of the
Gitbane Building Company whoa is the ¢antractor for the Center for Cara and Discovery- 3rdidth Ficor buitding located at
5788 § Marytand Avanue, Chicago, iL 60637 owned by University of Chicago Medicine
That the fotal amount of the contract including extras Is $99,558,320.306 on which he has recatved payment of
$08,413,455.86 prior to this payment. That ail waivers are true, carrect and genuing and delivered unconditionally and that thera is no claim either

legal or equitabie to defeat the validity of said waivers. That the following are tha names of all the partics who have fumished material ar labar, or bath, for said work and
ail the parties having contracts or sub contracts for specific portions of sald wark or for matarial entering int the construction thereof and the amount due or to become
due to each, and tha items menttonad include ail iabor and material required to complela said work acconding fo pians and specifications:

CONTRACT PREVIOUSLY THiS BALANCE
NAMES WHAT FOR PRICE PAID PAYMENT DUE
Gilbane Building Company Construction Management $60,558,320.30( 599,413,455.06 R $144,865.24 £0.00

*Sea Swom St

| | ] ‘
—mmmz}mnﬂe | $00,558,320.30] $89,413,455.08] $144,865.24 $0.00

That tharg are no othar contracts for said work outstanding, and that thera is nothing due of to bacome dua to any person for materlal, iobor or work of any kind dene
or to ba done upan or in connection with said work athar than abova stated.

Signed this 14th day of August . 2017

Signature:

Lo
/ / August , 2017

Subscribad and swom before ma this




UNIVERSITY OF CHICAGO MEDICAL CENTER

lllinois Health Facilities Planning Board
IHFPB Project #14-013

Project Costs and Sources of Funds Report
Period from August 1, 2013 through September 30, 2017
(With Independent Auditors’ Report Thereon)




KPMG LLP
Aon Center
Suite 5500
200 E. Randolph Street
Chicago, IL 60601-6436

Independent Auditors’ Report

The Board of Directors
The University of Chicago Medical Center:

Report on the Financial Statements

We have audited the accompanying Project Costs and Sources of Funds Report (the Report) of the University
of Chicago Medical Center (the Company) for the period August 1, 2013 through September 30, 2017.

Management’s Responsibifity for the Financlal Statements

Management is responsible for the preparation and fair presentation of the Report in accordance with the terms
of the lllinois Health Facilities Planning Act 20 {LCS 3960 and the 77 Illinois Administrative Code 1130.770 (d)
{5) “Project Completion, Finalized Realized Costs and Cost Overruns”; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
Report that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Report based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Report is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Report. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the Report, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the Report in order
to deslgn audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the Report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion, pursuant with the terms of the llinois Health Facilities Planning Act 20 ILCS 3960 and the 77
lllinois Administrative Code 1130.770 (d) (5) "Project Completion, Finalized Realized Costs and Cost
Overruns®,

Opinfon

In our opinion, the Report referred to above present fairly, in all material respects, the Project Costs and
Sources of funds of the University of Chicago Medical Center for the period August 1, 2013 through
September 30, 2017, in accordance with the terms of the lllincis Health Facilities Planning Act 20 ILCS 3960

and the 77 lllinois Administrative Code 1130.770 (d) (5) “Project Completion, Finalized Realized Costs and
Cost Overruns®.
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Restriction on Use

This report is intended solely for the information and use of the Board of Directors and management of the
University of Chicago Medical Center and the lllinois Health Faciliies and Service Review Board, and is not
intended to be and should not be used by anyone other than these specified parties.

KPMa LP

Chicago, lllinois
November 29, 2017




UNIVERSITY OF CHICAGO MEDICAL CENTER

llinois Health Facilities Planning Board
IHFPB Project #14-013
Project Costs and Sources of Funds Report
Period from August 1, 2013 to September 30, 2017

Total project costs and sources of funds

Actual Over (under)
CON Permit project costs budget
Use of funds:
Maodemization contracts 99,141,934 103,099,852 3,857,918
Contingencies 1,500,000 — {1,500,000)
Architectural/Engineering 3,900,000 3,534,045 {365,955)
Consulting and other 1,482,185 1,121,825 {360,360)
Movable or other equipment 20,322,183 18,261,395 {2,060,788)
Bond issuance 1,183,895 585,824 {598,071)
Other costs to be capitalized 4,583,102 3,378,724 {1,204,378)
Total uses of funds 132,113,289 _ 129,981,665 {2,131,634)
Source of funds:
Cash and securities 128,237,771 126,106,137 {2,131,634)
New market tax credit 3,875,528 3,875,528 —
Total sources of funds 132,113,299 129,981,665 _ (2,131,634)

See accompanying independent auditors’ report.
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